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LEASE AGREEMENT
This Lease Agreement (*Agreement’) is entered into as of 31 Jan 2018 at Aurangabad.

BY AND BETWEEN -

OLA FLEET TECHNOLOGIES PRIVATE LIMITED, a company incorporated under the Companies Act, 1956, having its registered office at
Building No.1, 3% Floor, Sector B-1, LSC-Vasant Kunj, New Delhi - 110070 and shall be referred to as the “Lessor” which expression shall,

. unless it be repugnant to the context hereof, be deemed to mean and include its successors and assigns.

AND

Arun Nana Gawai, an individual, holding PAN Card Number ALOPG5059N, residing at house no E-8/15-16, near anand Buddha vi.har,
samhaji colony cidco N-6, Aurangabad, Maharashtra-431001 and shall be referred to as the “Lessee” which expression shall, unless it be

repugnant to the context hereof, be deemed to mean and include successors. L
The Lessor and the Lessee shall hereinafter be collectively referred to as the ‘Parties” and individually as the ‘Party”.
w@ms

The Lessor provides commercial passenger vehicles on lease, The Lessor owns the Vehicle (as defined in Annexure - I).

)

A
B. I The Lessee is a Person who satisfies the Eligibility Criteria (as defined hereinafter) and intends to obtain the Vehicle on lease.

C. ‘ The Lessor has agreed (o provide its Vehicle on lease (o the Lessee.
D.

: ThePa!ties expressly stipulate that the consideration set forth in this Agreement constitutes adequate and ample consideration for
; . the rights and the obligations imposed upon them by virtue of this Agreement and are entering into this Agreement along with the
‘ Annexures, to record the terms and conditions subject to which the Lessee shall obtain the lease of the Vehicle from the Lessor.

Scanned by CamScannef



Agreement, the terms and expressions when used with the first letter capitalized shal, unless the context otherwise
ve the mea assigned to them in this Clause 1. All capitalized items not defined in Clause 1 shall have the meanings
n the other parts of this Agreement when defined by use in bold letters enclosed within quotes (*7).

ve the meaning assigned to it under the Contract Act, 1872, as updated from time to time.

‘Law means any law, bye-law, legisiation, subordinate or delegated, statute, requiaton, rule or order, adminisUaIive
1, wil, injunction, directions, directives, judgment, arbitral award, decree, orders or govemmental approvals of. of
: ﬁym:gyﬁ?'mm' Authority o recognized stock exchange in India, as amended, modified, consolidated of

rized Service Center(s) shall mean such service centers which shall be identified by the Lessor from time to time and
1l l | b‘mmon muest-

d Kilometres shall mean such kilometres per 30 calendar days for the Vehicle as provided in Annexure |

“Commencement Date” shall have the meaning as provided in Annexure |

Eligibility Criteria shall have the meaning assigned to it under Clause 2.2

Employee shall mean any person who is employed, whether permanently or temporarily, for wages in any kind of work, manual or
 otherwise, in or in connection with the work of an establishment, and who gets his wages directly or indirectly from the employer, and

includes any person- (i) employed by or through a contractor in or in connection with the work of the establishment; (ii) engaged as
an apprentice, not being an apprentice engaged under the Apprentices Act, 1961, or under the standing orders of the estamfsnm :'435

»

&;a;. J_Luu Rentals shall have the meaning assigned to it under Clause 3. : eSO

. I:;‘_":..: " _ a

g T“s ' OFT Device shall mean the Global Positioning System (GPS) device provided by the Lessor.
TP
140, Person means any natural person, firm, company, association, parinership, limited liability partnership, society or other entity

- 1".1”#‘ * Technology Platform shall mean an online marketplace created on a mobile application or a website created by the Technology

Technology Platform Provider shall mean ANI Technologies Private Limited, a company incorporated under the péovisions of the,
Companies Act, 1956 having its corporate office 4th Fioor, Cherry Hills Building, Embassy Golf Links Business‘Park, i
Bangalore 560 071 which expression shall, unless it be repugnant to the context hereof, be deemed to mean and include, Tts

subsidiaries, associates, successors and permitted assigns;

LEASE OF THE VEHICLE

In consideration of the mutual promises and covenants contained herein, and the Lease Rentals, the receipt, sﬁfﬁciency and
adequacy of which is hereby acknowledged and confirmed, the Lessor agrees to grant lease for use of the Vehicle to the Lessee,
subject to such Lessee satisfying the Eligibility Criteria as provided below in Clause 2.2 and subject to the terms and conditions
contained herein. Subject to the Motor Vehicles Act, 1988, it is hereby clarified that the lease granted under this Agreement by the
Lessor to the Lessee for the Vehicle shall and does not, in any event, grant the Lessee registered ownership of the Vehicle. The
registered ownership of the Vehicle shall be with the Lessor during the Term of the Agreement. Further, the Lessee shall be in
possession of the vehicle and be considered the owner of the vehicle under an agreement of lease for the Term of the Agreement for
the purpose of the Motor Vehicle Act, 1988. However, the Lessee shall not claim any right, title, interest or registered ownership, in
the Vehicle other than as specified under this Agreement or contest the Lessor's ownership thereof.

The Lessee shall be entitied to obtain the lease of the Vehicle only upon the fufiiment of the following conditions (“Eligibility
Criteria”):
i. The Lessee having attained majority and holding a commercial license or any other public passenger license as required
under Applicable Law.

ii. The Lessee having submitted a valid identity proof and an address proof such as passport, voter's identity card, driving
license, Aadhar card, bank passbook, electricity bill, ration card, BSNL telephone bill or a PAN card issued by the
govemment of India and other such documents as may be required.

i, The Lessee having completed adequate verification processes including police verification, background checks and such
other verifications to the satisfaction of the Lessor.

iv. The Lessee having paid one-time non-refundable on-boarding fees stated under Part B of Annexure |, to the Lessor on the
Effective Date.

V. ThjeLm?ehavingsaﬁsﬁedsudwmercondmmsasm'a;bespecﬁiedby&swmmmmm.

Platform Provider. - Mu B
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1o undertake any permits or Jicenses as required under Applicable Law for

s, which prevents the Lessee from complying with this Agreement including

the Vehicle to any third party.

e Vehicle for audit or inspection by the Lessor or such other parties as the Lessor may designate, as
any'ngmmnlal authority.

in excellent condition, including the OFT Device and/or any substituted parts, accessories in the
be retumed by the Lessor or if the lease is terminated by the Lessor and/or the Lessee.

tenance obligations under this Agreement.

best practices guidelines and instructions received from the Monitoring Commitiee (as set up by the
longevity of the Vehicle, the OFT Device and its components and accessories.

ase Rentals payable to the Lessor on a dally basis to the Lessor or such ather person as the Lessor may
ounts as are outstanding and claimed by the Lessor.

Vehicle for pollution checks and other statutorily mandated technicalffitness tests, at the dates and places

orities/Lessor. Further, the Lessee shall present the Vehicle as and when required by any competent =
on that may be required by any law, regulation and / or rule. The Lessee shall get the annual and other '
within the stipulated time. The costs of all such tests/inspections shall be borne by the Lessee.

us the Vehicle(s) in a proper manner for the normal purposes for which they were designed and equipped
I not be used for speed trials, endurance tests and like events, for giving driving lessons and for the

and/or explosive materials.

 use the Vehicle beyond the Contracted Kilometers specified in this Agreement. However, in the event, the
nd the Contracted Kilometers, the Lessee shall be liable fo pay such amount as specified in Annexure | per
d the Contracted Kilometers during the Term.

e the Vehicle is accordance with the guidelines as may be provided to the Lessee by the Lessor from time to time.

under an obligation to contact the call center and/or the concerned relationship manager for any clarifications that
with respect to this Agreement and during the Term of the Agreement.

) ;ﬁgraﬂeﬁn costs incurred, from time to time, for the fuel consumed by the Vehicle.

ensure that the Vehicle is in good condition during the Term. The Lessee shall not undertake any maintenance activity
consent (including consent in the form of electronic/text messages) of the Lessor. The Lessee shall undertake repairs

only at the Authorized Service Centers. / .
ny repair and maintenance of the Vehicle, the Lessee shall contact the Lessor, at the call center. The Lessor shall

the details of the Authorized Service Center as well as the scheduled date and time for such maintenance activity
jectronic/text messages or orally when the Lessee contacts the Lessor at the call center.

shall be under an obligation to ensure that the Lessee provides the Vehicle to the Authorized Service Centers at the
te and time. The Lessee shall be given the option of rescheduling the date and time for maintenance; however, in no event
snance activity be rescheduled beyond 7 (seven) days from the original date scheduled for maintenance.

ance and repair costs for accessories (except OFT Device), which do not come as a standard fitment from the manufacturer
shall be bome by the Lessee. The Vehicle shall be maintained and/or repaired only at the Authorized Service Centers.

'ehld,e is being serviced at such Authorized Service Centers as the Lessor prescribes, no Lease Rentals shall be
uration during which the Vehicle undergoes maintenance activities at such service centers or dealers.

: besclely liable in the event of any damage to the Vehicle including without limitation damage due to accidents, but
other than in the course of normal wear and tear. The Lessee shall reimburse such costs as may be determined by the

d immediately.
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