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: LEASE AGREEMENT 1 7 "AY zma

This Lease Agreement (“Agreement”) is entered into as nfl_,_@ 05/2018] (“8}_! 05/2018") at [Nagpur]. \{/

BY AND BETWEEN :

OLA FLEET TECHNOLOGIES PRIVATE LIMITED, a com i

T ; pany incorporated under the Co
office at Building No.1, 3" Floor, Sector B-1, LSC-Vasant Kunj, New Delhi - | 10070 and
expression shall, unless it be repugnant to the context hereof, be deemed to mean and include its

AND

OHaemy e f}( . an individual, holding PAN Card Number
miding ’
Rfé’d/) kgzl 2IC(E Aty M A el

shall be referred 1o as the “Lessee” which expression shall, unless it be repugnant 1o the cor
clude successors.

The Lessor and the Lessee shall hereinafier be collectively referred to as the “Parties” and indi
WHEREAS
A The Lessor provides commercial passenger vehicles on lease. The Lessor owns the Ve
B The Lessee is a Person who satisfies the Eligibility Criteria (as defined hereinafter) a ;
C. The Lessor has agreed to provide its Vehicle on lease to the Lessee,

D. The Parties expressly stipulate that the consideration set fog'th in this Agreement co st
for the rights and the obligations imposed upon lhelm by virtue of tlus Agreum_mt
with the Annexures, to record the terms and conditions subject to which the
the Lessor.

DEFINITIONS

o

MmO am O m» s W
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22,

—

B

F

- Technology Platform shall mean an online marketplace created on a mobile applicatio

d in this and expressions when used
requires, have the meanings assi With the first letter capitalized shall, unless the conte:
S o gned 1o them in this Clause 1. All capitalized itoms :
s (“t"}w igned (o them in the other parts of this Agreement when defined by use inm tofined in Clnuse | shall

Agent shall have the meaning assigned to it under the Contract Act, 1872, us updated from time 1o time
Applicable Law means any law, b i :
anie A ] V. bye-law, legislation, subordinate or delegated, stat

m:}reorlmmm;?: w\::::, uuugt:lon, directions, directives, Judgment, m?:.ﬁw:mf'ﬁﬁum'«mm" mi
lppmvulsl_ , OF agreem . any Governmental Authority or recognized stock exchange in ladi' mdad,'o fod
consolidated or replaced, from time to time. whaiai i,
“Authorized Service Center(s)" hal i i
; ke r(s) t's all mean such service centers which shall be identified by the Lessor from time to time and

Contracted Kilometres shall mean such kilometres per 30 calendar days for the Vehicle as provided in Annexure [,

Commencement Date shall have the meaning as provided in Annexure I,

Eligibility Criteria shal] have the meaning assigned to it under Clause 2.2.

Employee shall mean any person who is employed, whether permanently or temporarily,

manual or olhuwiscl. inor in connection with the work of an establishment, and who gets his wages directly or indirectly from
the employer, and includes any person- (i) employed by or through a contractor in or in connection with the work of the
establishment; (ii) engaged

! as an apprentice, not being an apprentice engaged under the Apprentices Ac 1961, or under he
standing orders of the establishment. W iy :

for wages in any kind of work,

Lease Rentals shall have the meaning assigned to it under Clause 3.

OFT Device shall mean the Global Positioning System (GPS) device provided by the Lessor.

Person means any natural person, firm, company, association, partnership, limited liability partnership, society or other entity
(whether or not having separate legal personality). i i

Technology Platform Provider.

Technology Platform Provider shall mean ANI Technologies Private Limited, a co
of the Companies Act, 1956 having its corporate office 4th Floor, Cherry Hills Bui
Domlur, Bangalore 560 071 which expression shall, unless it be repugnant to the
include, its subsidiaries, associates, successors and permitted assigns;

LEASE OF THE VEHICLE

In consideration of the mutual promises and covenants contained herein, and the Le
adequacy of which is hereby acknowledged and cppﬁrm&_ad, 'ﬂm Lasu}- agrees to
Lessee, subject to such Lessee satisfying the Ellglblllt;f Criteria as provided below
conditions contained herein.Subject to the Motor Ychu:les Act, 1988, it is hereby ar
Agreement by the Lessor to the Lessee for the Vehicle shall and does not, in any
of the Vehicle. The registered ownership of the Vehicle shgll be with the Lessor ¢
the Lessee shall be in possession of the vehicle and be considered the owner of the
Term of the Agreement for the purpose of the Motor Vehicle Act, 1988, However,
interest or registered ownership, in the Vehicle other than as specified under this Agr
thereof.

The Lessee shall be entitled to obtain the lease of the Vehicle only upon the fulf;
Criteria”):

i, The Lessee having attained majority and holding a commercial licenst
under Applicable Law,
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‘ lid identit f
T a Y proof and an address proof's 4 i
e, ar card, bank passhook, electricity bill, ration card, %'g:ll. '::mfn?gﬁmﬁﬂdﬂﬁymdﬁﬂﬁ

iii.  The Lessee having completed adequat
! e
st i i ‘gcum:t;_ﬂﬂc:donojralmessn including police verification, background checks and

iv. The Lessee having paid a one-| -
Viyestmiiridl p ne-time non-refundable on-boarding fees stated under Part B of Annexure I, to the Lessor on

V. The Lessee having satisfied such other conditions as may be specified by the Lessor from time to time.

The Lessor shall handover the Vehicle to the Lessee on or before the Commencement Date

2.4.  The Lessor and the Lessee agree that the le i
x ! ase shall be for such period as provided in Annexure | i
Commencement Date, subject to termination in accordance with the terms of C[I)nuse 12 of this Agr:cemén{:?‘{r'll'n::mm'l";.s pli

25, DTT:mlé:Gseeimy fzc;ﬁlowledgeq that lease of the Vehicle by the Lessor herein is for its exclusive business use only and is
iy :ﬁ:i g e 5 illment of its Eligibility Cril:'.'ﬂa and the Lessee shall not transfer, charge, sell, hypothecate, pledge, hire,
iy Iie;n chsn'e t? “:\]':;'1 or in any manner part with the possession or offer the Vehicle to any third party or allow or create
ks s,hallar?;t'be chment or olhfar clam_1 of whatsoever nature on the Vehicle. For clarity, Employees and Agents of the
“cralises construed as third parties for the purposes of this Clause. Such Employees and Agents shall however be

i . e same terms and conditions of this Agreement including but not limited to the Eligibility Criteria. It shall be the
Lessees duty to ensure complla::nce by its Employees and Agents with the terms of this Agreement. Any liability incurred
E:E:at!::r ts‘:a :;:y oti; the aforementioned acts shall be to the account of the Lessee alone and the Lessor shall not in any event be

acts.

3 PAYMENT OF SECURITY DEPOSIT AND LEASE RENTAL

31 In qowmdefation of the Lessor leasing the Vehicle, the Lessee shall pay to Lessor or to such other persons as the Lessor may
designate in this behalf such sums on a daily basis as provided under the Commercial Segment in Annexure Iduring the
Term(*“Lease Rental”).The Lease Rental includes taxes, levies, duties, if any applicable, and may include such sums as may
be payable for insurance or other benefits, repairs and maintenance, No Lease Rentals shall be charged by the Lessor for |
(a)2.5 calendardays per 30 days for which the Lessor charges Lease Rentals;(b) Service at the Authorized Service Centres;(c) :

Force Majeure Events (“Lease Pause”). The Lease Rentals shall be subject to such changes as 3
to Applicable Laws including all applicable tax laws.

3.2 The Lessee shall be required to deposit such amount to the Lessor and/or to such other person,
is specified in Annexure Ito this Agreement (“Security Deposit”). The Security Deposit re
under this Agreement may be revised at the sole discretion of Lessor from time to time and
Subject to applicable deductions and Clause 12 hereunder, the Security Deposit shall be an |
refunded to the Lessee at the termination of this Agreement in accordance with the terms of’

i

Any payments made by the Lessor on behalf of the Lessce pertaining to the Vehicle, inc

3-3 i
damages caused to the Lessor, shall be reimbursed by the Lessee to the Lessor. The Lessor
such payments to the Lessee.

34  The Lessor reserves the right to seek such financial information as to ensure the due

Agreement. The Lessor may withhold further performance under this Agreement, till the

thorises the Lessor, and/or any person authorized by the L
Lessor to the Lessee, or to such
t), against any amounts that n

3.5  The Lessee agrees, and hereby au
Agreement, to set off any amounts as may be due from the

this Agreement or under any other agreement or arrangemey
this Agreement.

i i the Lessor under
36 In the event the Lessee fails to make timely qaymcn}s that are due to th _
Jiable to pay, without prior notification or reminder (i) any and all costs incurred by
(ii) late payment fees as prescribed in Annexure ‘I, per day on the amounts due and
becomes due and payable, till such amounts are paid by the Lessee.

7 The Lessee shall be permitted to return the Vchiclg to the Lessor for a maximuml

; (Three Hundred and g‘i:xty (Five) calendar days fiunng the Term of the Agreement. !

be granted 2.5 calendar days per 30 days for which Lease Rentals are charsa; |

which the Lessee may retumn the Vehicle to the Lessor (Permissible k ) X

accumulated and carried forward to the next 30 day peno_d for which the Lea:; ua
Breaks shall be carried forward and accumulated for a period not exceeding 365 days
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4.1

4.2,

5.1

5.2

o3

54

959

5.6

6.1

6.2

6.3

6.4

6.5

6.6

6.7

6.8

6.9

6.10

6.11

USE OF TECHNOLOGY PLATFORM

The Lessee may request the Lessor for installation of
n of requisite hardware in the Vehicle to enabl
Platform offered by the Technology Platform Provider and the same shall be treated as an m:.yeoﬁ;?vi;iﬁ.m‘:g

The Lessor shall not be liable for the Technology Platform or any service associated or connected therewith,
OBLIGATIONS OF THE LESSOR
The Lessor shall hold all necessary registrations and permits necessary for leasing the Vehicles.
The Lessor shall arrange for insurance of the Vehicle, from time to time (hereinafler referred (o as “Insurance Poli

y : gl ] cy")' The
Insurance Policy shall be in the name of the Lessor. All claim payments from the Insurance Company shall be made to the
The Lessor shall make all payment towards road tax and it shall be the Lessee’s duty to reimburse the Lessor for such
payments as and when the Lessor may instruct,
The Les§or shall maintain all registration and insurance documents for the Vehicle and shall provide all such documents or
information as may be necessary to enable the Lessee to undertake any permits or licenses as required under Applicable Law
for plying the Vehicles for commercial purposes.

'II‘he me shall not undertake any acts or omissions, which prevents the Lessee from complying with this Agreement
including without limitation the terms of use of Technology Platform.

The Lessor shall pay for the maintenance and repair of the Vehicle, only at the Authorized Service
OBLIGATIONS OF THE LESSEE
The Lessee shall undertake no unlawful or illegal activity while performing services pursuant to |
The Lessee shall not sub-lease or license the Vehicle to any third party.

The Lessee shall make available the Vehicle for audit or inspection by the Lessor or such
designate, as and when demanded by the Lessor or any governmental authority.

The Lessee shall return the Vehicle in excellent condition, including the OFT Device and/or
the event the Vehicle is demanded to be returned by the Lessor or if the lease is terminated by

The Lessee shall comply with the maintenance obligations under this Agreement.

The Lessee shall comply with the best practices guidelines and instructions received from the
the Lessor) for ensuring safety and longevity of the Vehicle, the OFT Device and its compol

The Lessee shall remit the Lease Rentals payable to the Lessor on a daily basis to the Lessor ¢
may designate, and such other amounts as are outstanding and claimed by the Lessor.

The Lessee shall present the Vehicle for pollution checks and other statutorily mandated
places determined by the relevant authorities/Lessor. Further, the Lessee shall present the
competent authority/Lessor for any inspection that may be required by any law, regulation
annual and other fitness tests/inspections done within the stipulated time. The costs of all

the Lessee.

The Lessee, shall use the Vehicle(s) in a proper manner for the normal purposes fur
Specifically, the Vehicle shall not be used for speed trials, endurance tests and like ey

conveyance of dangerous and/or explosive materials.

The Lessee is expected not to use the Vehicle beyond the Contracted Kilometers
event, the Lessee uses the Vehicle beyond the Contracted Kilometers, the Lessee sk
Annexure | per kilometer for usage beyond the Contracted Kilometers during the Term

The Lessee shall use the Vehicle is accordance with the guidelines as may be provid
time.
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8 h
¥ Fequire with respect 1o this Agreement ang during the Term mAl;::Emip manager for any clarifications

REPAIR AND MAINTENANCE

The Lessee shal) bear all the costs incurred, from time to time,

7.2 The Lessee shall ens

activity without prior writy during the Term, The Lessee shall not undertake any maintenance

: €N consent (including consen i
undertake repairs of the Vehicle only nE metl\unﬂfoﬁzed sfe:zigrcr::ﬂ,:r electronic/text messages) of the Legsor, The Lessee shall

7.3 Forthe purposes of any repair and mainte
shnll_intirpale the Lessee the details of th
activity either by the use

71
for the fuel consumed by the Vehicle,

nance of the Vehicle, the Lessee shall contact the Lessar, at the call

) h J center. The Lessor
e Ofthe Authorized Service Center as well as the scheduled date and time for such maintenance
electronic/text messages or orally when the Lessee contacts the Lessor at the call center,
7.4

73 The maintenance and repair costs for accessories (except OFT Device), which do not come as a standard fitment from the

manufacturer of the Vehicle, shall be bo by th i
el i me by the Lessce, The Vehicle shall be maintained and/or repaired only at the Authorized

7.6 In the event the Vchicle is being serviced at such Authorized Service Centers as the Lessor prescribes, no Lease Rentals shall be
payable for the duration during which the Vehicle undergoes maintenance activities at such service centers or dealers,

T The L&ssee shall be solely liable in the event of any damage to the Vehicle including without limitation damage
but excluding damage other than in the course of normal wear and tear. The Lessee shall reimburse
determined by the Lessor immediately. v

8. REPRESENTATIONS AND WARRANTIES
8.1  The Parties hereby represent and warrant that:

i. Each of them have the necessary power and authority, to enter into, execute and deliver (I
transactions contemplated hereby; and

ii. This Agreement constitutes a valid and legally binding obligation upon each of the Parties,

performance of this Agreement by them will not conflict with or result in any breach
conditions of, or constitute a default under any instrument, contract or other agreement

8.2 In addition, the Lessor hereby represents and warrants that:

i The Lessor is the owner of the Vehicle and is sufficiently empowered to lease the Vehicle
encumbrances, or charges of any kind.

ii iability pending for any taxes, or
3 The Lessor shall make best efforts not to Imve‘ any lllabl .
2 the Vehicle, of any nature that may become a lien against the Vehicle.

Subject to clause 2.1, the Lessee shall at all times during the Term of this Agreement
Vehicle subject to force majeure events.

iii.
iv.  The Lessor shall, during the Term, keep the Vehicle insured against any accidental dam:
8.3  Further, the Lessee hereby represents and warrants:

i.  Toobtain only I (one) Vehicle under lease from the Lessor, against the driving lice

ii. To hold a valid commercial license and to be in compliance with the Eligibility C
iii That the Lessee has no criminal antecedents and has never been convicted of any
To be the legal owner of the Vehicle during the Term of the Agreement and not ¢
Vehicle.
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TRAVEL OUTSIDE TERRITORY

Thlmh:thymdshkamahdc‘ i when

s byﬂuApphubleLampmm‘ ing to the use of Vehicles any city border is crossed.
myunndumymmexpmthgwhiclemidchdi&

EVENTS OF DEFAULT AND TERMINATION

12.1 The Lessor shall at its sole and absolute discretion he et inade thi
ruru:mardemnMu“l;dfmmﬁemﬂﬁwmmmmmmm immediate effect during the Term,

- ¢ Lessee committing a material breach of an at C
a ; y terms and conditions of this A, including if .
mmfundtobefalseortfllwlm‘eefﬁlsmﬁdﬁllﬂnyoriuob“ .gm;cment. including if any representations,

The Lessee’s death;

m

The Lessee’s partial or permanent disablement. For clarity, the Lessor shall have the right to determine the case of a partial

. The Lessee’s conviction for any offense;
V. The Lessee's failure to abide by the territory requirements provided under Clause 11 of this Agreement;
V. The Lessee's failure to comply with the requirements of the repair and/or maintenance obligations under this A;

Vi The_l.me sells, transfers, parts with possession or encumbers or creales any
Vehicle/any item of the Vehicle, without the Lessor's consent;
Vil The Lessce tampers with the Vehicle or any of its accessories.

x For clarity, tampering would mean any alteration, modification or damage to the
the consent of the Lessor, for reasons beyond regular wear and tear caused due
shall be determined by the Lessor.

x The Lessee’s failure to provide the Vehicle for maintenance at the Authorized
time as provided by the Lessor on more than 2 (two) occasions.

X Vehicle being damagedfor more than 2 (two) times.

In the event of termination resulting from an event of default by the Lessee, the Lessee
Deposit from the Lessor.

122  The Lessor may terminate this Agreement, without assigning any reasons thereof,
event of termination, under this Clause 12.2, all refunds payable to the Lessee shall |
applicable.

123 Inthe event the Lessee terminates this Agreement within 60 (sixty) days from the E
reclaim the Security Deposit from the Lessor. However, if the Lessee terminates |
herein, the Lessee shall refund the Security Deposit after deduction of Rs. 7,000

applicable dues.

13.  CONSEQUENCESOF TERMINATION

13.1  Upon expiry of the Term by efflux of time or termination under the pro
belongings and handover the Vehicle and all relevant documents with
original registration certificate. Original Insurance Policy and the keys
accessories fitted as original equipment on the Vehicle, to the Lessor in the
Lessee subject to normal wear and tear.

o
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13.3

134

13.5

13.6

337

14,

14.1

14.2

1.
1.

iv,

Vi,

132 Inthe event the Lessee does not return

th :
take necessary SIeps to repossess the V:hi\;ehlcle and other
nuthorized by the Lessor to take phys

incurred by the Lessor to take the n@xm:nv:; the the Lesgor shall

wd S0r or an
e esr e e om0 bt e 0 4
lo exercise such power will not in any manncr gimgese, "1 Fight to TepOsstas gy o 13 26l oy ey, 1S POyment e
liable to pay for unfair wear and tear charges dw'lhe Lessee's liabilitjes e
contained anywhere else in this Agreement, re e

N the conditip, r
the occurrence of an Event of Defaylt under theﬁz:::s ‘:?'tlh?:l:m“ i l? th

SPecificd ahoye,
A

In the event the Lessee does not retum the Vehicl
and 13.2 the lease period for the Vehicle ghal s M",r seltle the accounts

I be W .
Lessor shall continue to invoice for the Vehicle md“ﬁ*ﬁcre: I::;ommlmly exten ded"::‘ 10 the Vehicle 4 per

such time it complies with the provisions of Clause 13.1 ang 13.2 ;:al 8 Previously agreeq smlprevailing Lease
and/or damages and costs (such as Insurance renewal cost) tha't l-iwurlhe
the Lessee with provisions of Clause 13, and 13.2, such losses

Lessor mag.r incur ag
shall be binding on the Lessee,

and/or damages 1o e Consequerice of zlo;esgrnzp':fdmu by
which
Superdari situation arises when a vehicle is impounded b :
; ; , Y Authorities und i s
&n aL:ond with a cm;dluqn that it cannot be st_)ldftran?km befors gt tlem:;tagtf!l:}: r{::vyalr::blllty or otherwise and is re
¢ Lessee gets involved in a Superdari situation during the term of the lease, then the lease te:;c‘::= wllf: the event, the Vehicle of
1 gel extended beyond the

agreed lease period at a Lease Rental, which will be i :
e 111 be specified by the Lessor, for 4 period as long g5 fhe Superdari is nog

In case the Vehicle is impounded for any other reason,
relevant authorities. In case the Lessor assists in the release all the costs and i ill be borne e
La:lsee. Further, in case the Vehicle is released on Superdari and in the opini ot mcidem_] i by e
Vehicle is technically no longer repairable, or the costs of repair are otherwise disproportionate ent b va ln; e
Lessee will have to compulsorily exercise option (b) under Clause 13.4, et cuzeitbodk : h

Any expiration or earlier termination of this Agreement shall not affect the vested I'IM '
the Lessor to receive the Lease or any amounts outstanding till the time of such expiral

Upon expiration or earlier termination of this Agreement, the Lessor shall be entitled to |
other Person.

INDEMNITYAND INSURANCE

The Lessee shall indemnify and keep indemnified the Lessor, al all times, against any

execution or other legal process or destruction or damage to the Vehicle by fire,
demand arising out of the use/handling of the Vehicle, or any risk or liability for
employee of the Lessee or any third party and hold the Lessor harmless, against all
suits or proceedings of whatsoever nature made, suffered or incurred consequent

The Lessee agrees to indemnify and keep the Lessor fully indemnified (without _
times against any and all loss, damage, loss of reputation, loss of goodwill, liabili
amounts and expense (including without limitation attorneys’ fees) arising
Judgments, orders, litigations, enforcements and/or proceedings, incurred or sus
consequence of:

Breach of this Agreement by the Lessee;

Breach of obligations by the Lessee;

Breach of confidentiality obligations under the Agreement;

Lessee’s misconduct or unauthorized access to data on the Techno
its employees, agents or representatives including the transfer of such dal

Fraud, negligence and misconduct;

Lessee's infringement and/ or unauthorized use of the Lessor's
trademarks, service marks and other intellectual property; and

N A ST TS L e——
ol e R D s =
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Loy e O personal inj“l'y Caused g 5

; : uence of i,
143 The indemnification r ©acls and / or omjss:
g ghts Omissig
claims to which sych ino:l,.,miof !heﬁ L_“SOI' under thi nS of the Lessee,

144 Mitigation: In no
any elaim by the Lessee against the

, thy i ion with {hi
could have been avoided jf Lessce had usz under any theory of liability (whether in connection with this Agreement,

I to
145 Any risks and ensuing damage eV
. g B 10 the Vel i
o icle, which covered by the Insurance Policy o which are b
el are not fully Y the 1 i i i not bore by
the Lessor in °'“msil‘°‘ °°r f 3""111 _bOl':llﬁ by the Lessee, Aocordingly the Lessee shall pay to t][:ey it

Lessor the amount of loss and/or

A. In case TheftTotal Loss: A fixed fee of Rs, 15000/-

For the Purpose of this ¢|
d a
lapsed since such FIR w““;f ﬂ:left shall mean the

(Rupees Fifteen Thousand Only).

Vehicle which was stolen and an FIR has beep registered and 15 days have

In the event, the stolen Vehicle i

Thousand) by (h oy rccovered after being treated as thefl and payment of INR 15000/ !
the lessor to iny ;eL"sse“-'- the said vehicle would cont a0 000/~ (Rupees Fifteen

rson desired, inue to be the cxclusivle property of the lessor and may be re-leased by

B. In case of D :

e lh:T;sm\ fixed fee of INR .I QODI- ((Rupees One thousand only).for each instance of damage shall be paid by the
Lessee e workshop. Additionally, the Lessee shall be entitled to levy penalty for each instance of damage, in
and the I;ll:ssee shall be under an obligation to pay the penalty amount to the
| nstance, the Lessor is entitled to take necessary sieps to repossess the Vehicle
and the Lessee hereby irrevocably authorizes the Lessor or any other person authorized by the Lessor to take physical

Possession of the Vehicle as aforesaid and all the costs, expenses, charges etc. incurred by the Lessor to take the repossession

Xerci eposse: the exercise or refusal to exercise
dlm.ll'IlSF the Lessee’s liabilities and obligations hereunder. The Lessee will be liable to pa;
depending on the condition of the Vehicle.

Upon the happening of any event that causes any damage or loss to the Vehicle and/or its ¢
accident, thefi, self ignition or, riot, strike, earthquake, flood, typhoon, hurricane,
hailstorm, frost, malicious act and/or terrorist activity, the Lessee shall as soon as possible
such damage or loss relating to the Vehicle and confirm this in writing in accordance witl
working days of the occurrence of such event causing loss and/or damage to the Vehicle.
of the provisions given above, in the event of accident or thefl of the Vehicle or any part

i Shall immediately report the same to the nearest police station and obtain a copy of th
ensure that the registration, chassis and engine number are specified in the FIR. L

il. Shall report the same to the Lessor and within 2 (Two) working days of the knowle
copy of the FIR.

iii. Shall bear all costs and/or damages and/or consequences arising from late or ir
aforesaid documents.

146 All insurance and damage related issues shall be subject to the terms, general exceptions,
in the Insurance Policy. Handling of all legal liabilities/claims arising out of third party
Lessee.

147  The Lessee shall maintain the Vehicles with reasonable care. The Lessoe erta
damage by providing the relevant information and documents and taking all the step
retains the right to initiate an investigation in the event of any loss occurrence.

148 Under no circumstances shall the Lessor be held liable towards the Lessee or a
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18,

18.2

18.3

18.4

18.5

18.6

18.7

le is techy: o ; : |
reMaining uragigy * “Chiically g 1o m&{;ﬂgtﬂg whether a Vehicle sho
of repair are digprg,

uld be repaired. No repaj
portionate to the m::p boo’l:

the rec:
any cjy; [Bistereq
vil or ‘-ﬁmlnal Ii&bil"y the \:CI'IIC]G and does not bear ownership of the
Limy u 0
TATION OF LIABILITY °fthe use of the Vehicle shall be to he :ole m’::‘h :fI! R?‘;f::“u:der this Agreement
ll'l no ev
ent or
Special, incig any cj tan 4
+ incidenta) ce shall either p .

such damages Nore. . CPIMY, punitive arty be liable to the other Party in contr. j !

; Not\nmmadm S °°“5°ql{cnhal damages of any kind whatsoever ev::Li ;‘Ev?:;mugﬂﬂ? li-

ity of

Otherwise 8 anything conaj ;
hall noy exceed Rs, | conlained in this Agreement, the cumulative liability of the Lessor under tort,

i 0,000/- (Rupees Ten Thousand Only).
" STRATION UNDER MOTOR VEHICLES ACT, 1988

Lessee shayy
A €nsure that he sh : ’
shall be Tegistered in the Less or‘ss :LII::tain all the licenses and permits required under the Motor Vehicles Act, 1988, The Vehicle

GOVERNING LAW AND DISPUTE RESOLUTION

L, the Parties shall make b iati
Lessor. In the ey : ¢ best efforts to resolve the same by mediation to be conducted at ffi
I solomics l;nltoub: smm:‘:st e?t resolved by mediation within 15 (Fifleen) days, either Party may refer the snﬂ:e ?orwr::o?t’:'u%:
Arbitration and Conciliaripozor I;:y the Lessor, who s!ull conduct the arbitration in English at Bangalore, in accordance with the
the Parties, AR ct 1996 or any modification or amendment thereof, The arbitral award shall be final and binding on
oregoing provision of dispute resolution, the Parties shall submit exclusively to the jurisdiction of the

Amendment: No addition, alteration or amendment to an iti
li > . aite y of the terms, conditions and provisions mentioned herein, shall be
(. operative, effective, binding upon any of the Parties ualess the same js recorded in writing and signed by the Parties,

Assignment: During the Term, in the event that the Lessor wishes to sell, transfer, assign ¢
In any manner whatsoever, the Lessor shall obtain an acknowledgement from the pu
precedent to such sale or transfer, to be bound by the same terms and conditions as cof
sh_all not be entitled to assign (in whole or in part) this Agreement or any of the ri

prior written consent of the Lessor, which consent may be given at the Lessor’s own
such assignment, such assignee shall be bound by the same terms and conditions as ¢
shall have the right to assign (in whole or in part) this Agreement or any rights (inclu
may be receivable under or pursuant to this Agreement) or obligations of the Lessor. 1
its obligations under or pursuant to this Agreement, qua such assignee,

Confidentiality: The Parties herein shall maintain this Agreement in strict confic
Agreement including any commercials contained herein, to any third party without
provided however, this Clause shall not be applicable to the Parties when such in
statutory authority; (ii) lawyers; (iii) other advisors, as necessary for enforcement

Waiver: No failure or delay by a Party in the exercise of any right arising from
thereof, nor shall any single or partial exercise of any right preclude an additional
any other right. To be effective, each waiver of any right herein must be in wi

and such waiver may be made subject to any condition specified therein,

Notices: All notices required to be issued by any Party to the other shall be furnis
All notices shall be provided either by (a) recog'nized courier service or (b) by :
(c) through electronic mail. In the event the delivery of the notice is attempted
by the party, the notice shall be deemed delivered on the third day from the date

Survival: The provisions of this Agreement, which by its nature is intended
s0. :

Relationship between the Parties; This Agreement is entered into
acknowledge that they will not hold themselves out as an agent, employee,
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188 s 10t create gn
ra 'ml'p a2
then bﬂhy: lfm’ Provision o joint venture, employee - cinploycr or any other type of

TEER
Substityge, yoc. " Provisiong | -, AETECmen i
vali ons will is A
d.and enforceabje Dot olets m:.,k:,:" o invalid or unenforceable by & court of competent jurisdiction.
10n which force and effect, and the Partics will ncgotiate in good-faith a

189
most
nearly effects the Parties’ intent in entering inlo this Agreement.

Provideq 1. - Shall of obli
mean j 1gau ;
an eyen , NON-pa; wﬂn, war, m this Agreement is subject to Force Majcure cvents, wherein Force
Horce l?f Force M‘Jm’m[n It of amouns due from ¢, flood, acts of the public enemy, explosions, riots and acts of God.
mlliijm The any event, the pa a party under this Agreement (for any reason) shall not be considered as
) days of the aeci < Party whose perr ¥ment of Lease Rentals shall remain unaffected during the occurrence of any
oceurrence of sych Force Majeure c\«::l:gg'"s Agreement is affected shall notify the other Party within 3
ecting their performance.

1810 g
ntire Agreem
bety ent: This Agree )
the ﬂ;; Parug as 1o the mm a!l the Term Sheet and other annexures represents (he entire understanding
Ofﬂml'l ent of conflict between the =i hercin and supersedes all prior discussions or understandings between them. In
shall prevai, terms of this Agreement, and the terms of the Term Sheet or the anncxures herein, the terms

1811 g
+1 Meadings: The hea; way
n i ;
govem or affect the in i given for the sake of convenience and ease of reference only and they do not in any
lerpretation or meaning thereof of the respective clauses.

18.12 Coun
terparts: Thi
i This Agreement may be executed in 2 (two) counterparts, each of which shall be decmed 10 be an original.
! flmp Dn H Thﬁ )
ty stamp duty payable in relation to this Agreement shall be bome by the Lessor.

IN
2 “mg_s WHEREOF, the undersigned, intending to be legally bound, have duly executed this Agreement
. become effective as of the date first above written.
orand on behalf of the Lessor -~ = - For the Lessee
Ola Fleet Technologies PrivateLimited ~ .
i 3 \\

"'r" ~ \

~
-

U.-M- ¢ key

f . M‘(
e ) | .
Name: VAN Vit e
2l e , A b\ s 1\ A : L
Title: Authorized Srgmloq:_;, 3/ (Jarom.-pl. () |_'K"9‘f il
e ANNEXURE -1 e 4
Part A
Description of the Vehicle
Model: Bolt XE okid
Vehicle Make: TATA Chassis No: 041pe ;nm'_,_‘_
Ellgiﬂe No: o ‘q i
iﬁbﬂi EGT07 382 —
PartB
Clause in | Heading Description Particulas
the f
Agreement
1.2 Dehinitions: 1.2 Contracted Contracted 6,000
Kilometers Kilometers 0
1.3 Definitions: 1.3. | Commencement
Commencement Date Date
2.2 Lease of the Vehicle On-Boarding Fees | 4
24 Lease of the Vehicle Term of the Lease 1840
32 Payment of Security Deposit | Security Deposit
and Lease Rental
o
— A ;
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Peyment of {years/months) old  and/or
ad Security Deposit have completed 0_] kms
e Obipmics “‘_"%‘:"ﬁ T peymaat o | INR 50 (Rupees 1Y)
Lessee e
Charges for_usage | INR 2 (Rupees Two)
145 beyond  contracted
Indemnity and In kilometers
Penalty for Damage Damage at the (it Instance:
to the Vehicle Penalty of INR 2500 (Itupees
One thousand 0nly)
Damage ot the  Second
tance: Penalty  of INR
2,500 (Rupeces Two
Thousand and Five [Hundred
only)
e at e [ hird
[nstance: Repossession ol the
Vehicle
part C
Commercial Segment

Daily Lease Rental Schedule for the ‘TATA Bolt XE' Vehicle in Nagpur

D - 1838 days for which

ANNEXURE -1l

Address for Communication
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